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INDEPENDENT AUDITO RS' REPO RT 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all m aterial 
respects, the finan cial position of the Town of Boyce, Louisiana, as of M ay 31, 2003, and th e results of its 
operations and cash flows of its proprietary fund types for the year then ended in conform ity w ith 

accotmting principles generally accepted in the United States of America. [ 
i 

In accordance with Government Auditing Standards we have also issued a report dated Spptember 25, 

2003, on our consideration of the Town of Boyce, Louisiana's internal control over financial ~eporting and 
our tests of its compliance with certain provisions of laws, regulations, contracts and grants. ~hat report; is 
an integral part of an audit performed in accordance with Government Auditing Standards and should be 

read in conjunction with this report in considering the results of our audit, i 
l 

Our audit was performed for the purpose of forming an opinion on the general purpose financial statements 
taken as a whole. The combining and individual fund finan cial statem ents an d schedules listed in the table 

-M em bers- 
Am erican Institute of Certnlod Public Accountants . Society of Louisiana CPAs 



The H onorable Julius Patrick, Jr., M ayor 

and M embers of the Board of Aldermen 
Town of Boyce 

of contents are presented for purposes of additional analysis an d are not a required part ~,f the general 

purpose financial statements of the Town of Boyce, Louisiana. Such infonaaation has been st bjected to the 
auditing procedures applied in the audit & the general purpose finan cial statem ents and, in cur opinion, is 
fairly stated, in all m aterial respects, in relation to the general purpose financial statem erits taken as a 
whole, i 

i 

ROZIER, HARRIN GTON & M cKA Y 
Certified Public Accountants 
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TOW N OF BOYCE, LOUISIANA 
COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 

CHAN GES IN FUND BALANCE 
All Governm ental Fund Types 

For the Year Ended M ay 3/, 2003 
W ith Comparative Totals for the Year Ended M ay 31, 2002 

M em orandum "[ Fotals 
Capital 

General Projects 2003 2002 

Revenues: 
Taxes: 

Ad v~lorem $ 9,774 S $ 9,774 $ 10,430 
Sales tax 215,003 215,003 220,620 
Franchise 3,861 3,861 5,232 

Licenses and permits: 
Occupational licenses 54,264 54,264 49,422 

Charges for ser,Aces: 
Garbage 72,838 72,838 70,122 
Late fees 3,090 3,090 3,066 

Intergovemmental: 
Federal grants 8,325 452,574 460,899 237,419 
State and local grants 46,200 46,200 
Toba cco tax 81 81 
Beer tax 3,345 3,345 ],977 

Fines 9,617 9,617 10,733 
M iscellaneous: 

Interest 1,186 I, 186 1,553 
Land ]ease 12,480 12,480 12,480 
Other 12,810 12,8 [0 13,047 

Total revenues 452,874 452,574 905,448 636,101 

Expenditures: 
General governm ent 
Public safety 
Streets and sanitation 
Recreation 

Capital projects 
Debt scw ice 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES): 
Opemtihg Iratlsfers OUt 
Opea'aling transfers in 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
and other financing sources over 
expenditures and other uses 

Fund balance- beginning of year 

Fund balance- end ofyear 

205,440 
203,714 
I58,093 
8,992 

35.525 

611.764 492,5~4 

(158,890) (40,000) 

(38,500) 
118,001 

79,501 

(79,389) 

95,468 

$ 16,079 

(43) 
40,000 

39,957 

$ 

(43) 

44 

The accompanying notes are an integral part of the finaneial statements 
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TOW N OF BOY CE, LOUISIANA 
STATEM ENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
General Fund 

Far the Year Ended M ay 31, 2003 

Variance 
Favorable 

Budget Actual (Unfavorable) 

Revenues: 
Taxes $ 228,000 $ 228,638 $ 638 
Liceose and permits 41,000 54,264 13,264 
Charges for services 76,000 75,928 (72) 
lntergovernmetltul 45,000 57,951 12,95 l 
Fines 9,500 9,617 117 

Miscellaneous 37,000 26,476 (10,524) 

Total revenues 436,500 452,874 16,374 

Expenditures: 
General govenunent 218,180 205,440 12,740 
Public safety 178,200 203,714 (27,514) 
Recreation 27,000 8,992 18,008 
Streets and sanitation 105,100 158,093 (52,993) 
Debt set,Ace 37,000 35,525 1,475 

Total expenditures 563,480 6I 1,764 (48,284) 

Excess (deli~ieney) of revenues over 
expenditures (126,980) (158,890) (31,910) 

OTHER FINANCING SOURCES (USES): 
Operating transfers out (38,500) (38,500) 
Operating transfers in 145,000 118,001 (26,999) 

Total other financing sources (uses) 145,000 79,501 (65,499) 

Excess (deficiency) of revenues and 
and other financing sources over 

expenditures and other uses 18,020 (79,389) (97,409) 

Fund balance- beginning ofyear 

Fund balance- end ofycar 

95,468 95,468 

$ 113,488 $ 16,079 

The accompanying notes are an integral part of the financial statements. 
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TO W N  O F BO Y CE, LO UISIA N A 
COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 

CHANGES IN RETAINED EARNINGS 
Proprietary Fund Type 

For the Year Ended M ay 31, 2003 
W ith Com parative Totals for the Year Ended M ay 31, 2002 

Enterprise Funds 

2003 2 !002 

Operating revenues: i 
Charges for services $ 1,077,076 $ 1996,537 
Delinquent charges 26,842 24,263 
Other operating incom e 8,805 i 14,276 

Total operating revenues 1,112,723 1 !035,076 

O-oeratin~ exnenses: 
Salaries - operating 130,813 132,157 
Salaries - clerical 63,443 54,292 

M aintenance supplies 26,286 23,093 
Electricity purchased 470,165 423,839 
Natural gas purchased 152,397 112,872 
Truck expense 5,769 5,013 
W ater testing 974 593 
Repairs 17,675 36,34I 
Legal and professional 17,512 50,612 
Payroll taxes 15,254 13,850 
Insurance 56,890 7 ,330 
Depreciation 133,631 116,717 
Other 32,798 39,235 

Total operating expenses 1,123,607 1J 079,944 

Operating income (10,884) (44,868) 

Interest income 
Interest expense 

Total non-operating revenues 

Income (loss) before operating transfers 

Operating transfers in (out) 

Net income (loss) 

Retained earnings - beginning of year 

Retained earnings - end of year 

6,366 

(35,567) 

(40,085) 

(122,043) 

$ 93.862 

The accompanying notes are an integral part nf the financial statements 
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TO W N  O F BO Y CE, LO UISIANA 
COM BINED STATEM ENT OF CASH FLOW S 

Proprietary Fund Type 
For the Year Ended M ay 33, 2003 

~Vith Comparative Totals for the Year Ended M ay 3/, 2002 

Enterprise Fnnds 

Operating income (loss) 
Adjustments to reconcile operating income to net cash 

provided by operating activities: 
Depreciation 

(Increase) decrease in accouuts receivable 
(Decrease)/ncrease in accounts payable 
(Decrease) increase in customer deposits 
(Decrease) increase in other liabilities 

Net cash provided (used) by operating 
activities 

Operating transfers in (out) 

Net cash provided (used) by nan-capital 
financing activities 

activities: 
Acquisition of capital assets 
Debt service - principal 
Debt service - interest 

Net cash provided (used) by capital and 
related financing activities 

Net cash provided (used) by investing 
activities 

Net increase (decrease) in cash 

Beginning cash balance 

Ending cash balance 

Cash, unrestricted 

Cash, restricted 

06,424 

(6,061) 
(45,183) 
(35z567) 

6,366 

6,366 

(55,979) 

430,272 

For the year ended M ay 31, 2003, the Town signed a capital lease in the amount of $80,557 to acquired a bucket 
transactions occurred during the year ended M ay 31, 2002. 

The accompanyotg notes" are an integral par/ of the financzkd statements 
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TO W N  OF B O YCE, LO UISIANA 
N O TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2003 

NO TE 1 - SUM M ARY O F SIG NIFIC AN T ACCf)ITNTING Pf)IJCIE~ 

Organ ization and Basis of Presentation 

The Town of Boyce (the Town) was incorporated under the provisions of the Lawrason Ac : and operates 
under a M ayor-Board of Alderm en form  of governm ent. The Town provides various serv :ces including 

public safety (police and fire protection), streets mad drainage, smlitation, public improvemen :s, utility (gas, 
water, electricity, an d sewerage) an d general admirfistrative services. 

The accoun ting mad reporting practices of the Town of Boyce, Louisiana, conform  to gene :ally accepted 
accoun ting principles as applicable to govern m ental un its on a consistent basis betw een perio, Is. 

The following is a sum m ary of the m ore significan t accounting policies. 

Finan cial Re~ortin~ Ent ity 
A s th e m unicipal governing authority, for reporting purposes th e Tow n of Boyce, Louisiana, :~ considered a 

separate financial reporting entity. The financial reporting entity consists of (a) the prim~r~ ' govo-nment, 
(b) organ izations for which the primary government is finan cially accountable, mid (c) other organizations 
for which nature and significance of their relationship with the primary governm ent are such1 :hat exclusion 
would cause the rep orting entity's financial statem ents to be m isleading or incom plete. 

a. The ability of the municipality to impose its will on that organization an d/or 

b. Th e potential for the organization to provide specific financial benefits to or ir ~pose specific 
finan cial burdens on the m un icipality. 

2. Organ izations for which the municipality does not appoint a voting majority bl are fiscally 
dependent on the m unicipality. 

3. Organizations for which the reporting entity finan cial statem ents would be m isleac ing if data of 
the organ ization is not included because of the nature or significan ce of th e relations [p. 

Based upon the above criteria, the Town of Boyce has no component units for the year e~ ~ded May 31, 
2003. 

-8- 



TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

Fund Accounting 
The accounts of the Town are organized on the basis of funds or account groups, eact 
considered a separate accounting entity. The operations of each fire d are accoun ted for with 
of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, an d e~ 
expenses as appropriate. Governm ent resources are allocated to and accounted for in inc 
based upon the purposes for which they are to be spent an d the m ean s by whi ch spending 
controlled. The follow ing fund types an d accoun t gr oups are used by the Town: 

GO VERNM EN TAL FUND S 
General Fun d - The General Fun d is th e general operating fund of the Town. It is u 
for all finan cial resources except those required to be accounted for in an other fun d. 

Capital Projects Fund - Capital Project Funds are used to account for finan cial 
for the acquisition or construction of major capital facilities other than 
proprietary fun ds an d bust funds. 

FIDU CIARY FUND  
A gency Fun d - The A gency Fun d accoun ts for assets held by the Town as an  agent fi 
private organizations, other governm ents, an d/or oth er funds. Thi s fun d is custo 

(assets equal liabilities) an d does not involve measurement of results of operations 
fund accounts for disbm'sem ent of the Town's payroll an d related liabilities. 

PROPRIETARY 

Enterprise Fund - The Enterprise Fun d is used to account for operations (a) that are 
operated in a m anner sim ilar to private business enterp rises - where the intent of 

body is that the costs (expenses, including depreciation) of providing goods or s 
general public on a continuing basis be fm an eed or recovered prim arily through u 

(b) where the governing body has decided that periodic determination of rev 
expenses incurred, an d/or net incom e is appropriate for capital m aintenan ce, 1 
m an agem ent control, accoun tability or other  purposes. The enterp rise funds of the 

for operations of a natural gas, electricity, water, an d sewerage system . 

General Fixed Assets Accoun t Group - This gr oup of accounts is used to account ff 
of the Town other than those accounted for in the Proprietary Fun ds. 

General Long-Term  D ebt Account Group - This gr oup of accoun ts is used to z 
term  debt of the Town oth er than  the debt accoun ted for in  the Proprietary Funds. 

Basis of Accoun ting 
Basis of accoun ting refers to when revenues mid expenditures or expens es ar e recognized 
and rep orted in the finan cial statem ents. Basis of accoun ting relates to th e tim ing of th e 
m ade, regardless of the m easur em en t focus applied. 
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TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

A ll governm ental funds and agency funds are accotmted for using the m odified accrual basis ~ of accountin g. 
Their revenues are reco~ zed when they becom e m easurable an d available as net current assc Its

. Taxpayer- 
assessed incom e, gross receipts, an d sales taxes are considered "m eas ur able" when in the han ds of the 

Budge 
The To 
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TO W N  OF  B O YCE, L O UISIAN A 
N OTES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

4, After holding the public hearing and prior to the comm encem ent of the new year, the budget is 
legally enacted through passage of an  ordinance. 

5. All budgetary appropriations lapse at the end of each fiscal year. 

ally accepted 6. Budgets for the General Ftm d ar e adopted on a bas is consistent with gener 

aecountmg pnnelples (GAAP). Budgeted amoun ts are as ongmally adopted, or as 
tim e to tim e by the M ayor and Board of Al derm en. Such am endm ents w ere n~ 
relation to the original appropriations. 

Cas h an d Cash Eauivalents an d Investm ents 
Cash and cash equivalents includes amounts in demand deposits and time deposits with m~ ttufities of 90 
days or less. Under state law, the Town  may deposat funds m demand deposits, money markl ~t deposits,, or 

time and savings deposits with state banks organized under Louisiana law and national b ard~ s having their 
principal offices in Louisiana. Under state law, the Town may also invest in U.S. bonds, tre~ sury notes,, or 
certificates. These are classified as investm ents if their original maturities exceed  90 days. "he Town had 
no investm ents at M ay 31, 2003. 

Due To/From Other Fun ds 
Am ounts in each fi.md listed as due to/from  are offset by corresponding entries in other

.  

"

an ds. Fuads 

shown as such are considered available for expenditur e unless specifically restricted within tl} e statements. 
In terfim d receivables and payables ar e not elim inated in the preparation of com bined financial statem ents. 

Fixed Assets and Lone-Term  Liabilities 

Fixed assets used in governmental fund type operations (general fixed assets) are accoun :ed for in the 
General Fixed A ssets Accoun t Group, an d they ar e recorded as  expendi~ares in th e gove nm ental fire d 

types when purchased. The Town has elected to capitalize public domain ("hlfrastructure ) fixed assets 
consisting of certain im provem ents including roads, bridges, sidew alks an d drainage im prc vem ents. No 
depreciation has been provided on general fixed  as sets. Fixed assets ar e valued at historical c ~st, includin g 
interest incurred during construction, un less they were donated in  which case they ar e valued at fair m arket 
value at the date of donation. At M ay 31, 2003, there w ere no m aterial am oun ts of donated a,, sets. 

Long-term  liabilities expected to be finan ced fi:om  governm ental funds ar e accoun ted for a the General 
Long-Term  D ebt Account Group. 

These tw o accoun t groups are not "funds." They are concem ed only with  th e m easurem e of financial 
position. They are not involved with m easurem ent of results of operations. 

Fixed assets used in the proprietary fund type operations are included on the balan ce sheet )f the fund at 
historical cost including an y interest incurred during construction. D ep reciation of all ex] austible fixed 
as sets used by proprietary fu nds is charged as  an  expense against their operations. Acctmm lated 
depreciation is rep orted on proprietary fire d balance sheets. Dep rec iation has  been pro, ided over th e 
estim ated useful lives usin g th e straight-line m ethod. The estim ated useful lives are as follow 
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TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

W ater Utility and Sew er age System  
W ater Distribution System 25 years 
W ater W ells 25 year s 
W ater Lines 50 years 
Fire Hydrants 50 years 
Pum p, House and Fence 25 years 
M eters 25 years 

Lights Utility 
Electric Distribution System  25 year s 
Tra cks 4 year s 
Equipm ent 8 years 
Transform ers 25 years 

Gas U tility 
D istribution System  50 year s 
M eters 50 year s 
Building 33 year s 
Equipm ent 8 year s 
Trucks 5 years 
M eter Taps/Gas Line Tie-Ins 50 year s 

i 

Effective June 1, 1992, the Lights and Water Fund was separated into two funds. In conjunt tion with 1 
separ ation, the w ater system  assets an d their related accum ulated depreciation an d contribute

~ d capital h: 
been transferred to the W ater Fund. ! 

! 

Also effective Jun e 1, 1992, the sew er age activities of the Town w ere separ ated from  the I 3eneral Fm 
Accordingly, there existed some sewer system assets in the General Fixed Assets Accoun~ Group at 1:1 
separation date, Since these assets would be fully depreciated if they had been accou~ ted for in 
enterprise fund through Jun e 1, 1992, they have not been transferred to the Sewer Fund. Imt ~rovements 
the sewer systmn in the future will be recorded in the Sewer Fund. I 

Contributed Can ital 
In the Enterprise Funds, am ounts contributed to the Town for acquisition or construction off xed assets 
recorded as contributed capital. D epreciation of th ese contributed capital as sets is com pl ~ted using | 
straight-lin e m ethod over the estim ated useful lives of th e assets an d is charged as a current p, riod expert 

Statem ent of Cash Flow s 
The Town has adopted Governm ent A uditing Standards Board Statem ent N o. 9 "Reporting J ?ash Flows 
Proprietary an d N on-Expendable Trust Fun ds an d Governm ental Entities That U se Pro ?rietary Pa 
Accoun ting." This statem ent requires entities to report a statem ent of cash flows as  part (

, 
f a full set 
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TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

financial statem ents instead of reporting a statem ent of changes in financial position. For 
reporting cash flow s, cash an d cash equivalents includes all cash on han d, cash in bank an d 
deposit. 

For the year ended M ay 31, 2003, there were no m aterial non-cash investing activities or cap 
financing activities. 

Com pensated Absences 
Accum ulated unpaid vacation and com pensatory pay ar e accrued when incurred in 

(using the accrual basis of accounting). These m ounts relating to the Governmental 
presen ted in the General Long-Term  Debt Group of accoun ts. At M ay 31, 2003, com pen 
all funds an d account groups combined totaled $43,000. 

Encum brance A ccountim , 
Purchase orders, contracts, and other comm itm en ts to engage in futur e expenditur es are 
encum bran ces. Since encum bran ces do not represent liabilities or current expenditures, enc 
not reported in the accom pan ying finan cial statem ents. 

Use of Estim ates 
The prep aration of finan cial statem ents in conform ity with generally accepted  accoun l 
requires m an agem ent to m ake estim ates an d assum ptions th at affect certain reported 
disclosures, Accordingly, actual results could differ from  those estim ates. 

Interfim d Tran sac tions 

Quasi-external tran sactions are accounted for as revenues, expenditures or expenses. 
constitute reim bur sem ents to a fund for expenditures/expenses initially m ade from  it 
applicable to an other fund are recorded as expenditures/expenses in the reim bur sing fund 
of expenditu res/expenses in the fun d that is reim bursed. 

A ll other interftm d transactions, except quasi-external tran sactions an d reim bursem ents
, 

transfers. Non-recurring or non-routine perm an ent transfers of equity are reported as 
tran sfers. All other interftm d transfers ar e rep orted as operating transfers. 

Total Colum ns on Com bined Statem ents - Overview 
Total colmnns on the com bined  statem ents ar e captioned "M em orandum  Totals" to indi 
presented only to facilitate finan cial an alysis. D ata in these colum ns do not present f 
results of operations, or chan ges in cash flows in conformity with generally ac cepted acco 
Neither is such data comparable to a consolidation. /nterfi.md elim inations have not 
aggregation of th is data. 

Com par ative D ata 
Com par ative total data for the prior year have been presented in the accom pan ying finan ci 
order  to provide an un derstanding of chan ges in the Town's finan cial position an d operati 
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TO W N  OF  B O  YCE, L O UISIAN A 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

L comparative data (i.e., presentation of prior year totals by fund type) have not been presented n each of the 
statem ents since their inclusion would m ake the statem ents unduly com plex and diffi cult to re 

Bad D ebts 

Uncollectible amounts due for ad valorem taxes and customers' utility receivables are reco~ gnized as bad / 

debts through the establishment of an allowance account based on historical information/ which would 
indicate the uncollectibility of a percentage of the particular receivable. / 

/ 
NO TE 2 - CA SH  AND CA SH  EO UIVALENTS l 

At May 31, 2003, cash and cash equivalents totaled $428,207 (Book Balance) and $449,06~ , (Bank 

Balance). The composition o / these accounts is as follows: 
Book Bank / 
Balan ce Balance / 

D em an d D eposits - 

Non-Interest Bearing $ 16,494 $ 27,60' 
Interest Bearing Checking and 

Certificates of D eposit 411,563 421,45! 

Petty Cash 150 
I 

Total Cash $ 428,207 $ 449,00 

Under state law, these deposits must be secured by Federal Deposit Insurance or the pledg~ of securities 
owned by the ban k. Th e securities pledged ar e held in the nam e of th e pledging bank iri a holding or 
custodial bank that is m utually accep table to both parties. At M ay 31, 2003, all dep osits ~ th financial 
institu tions w ere fully covered by federal deposit insur an ce an d pledged securities. A detail ~d analysis of 
this coverage is as follows: 

Total cash at M ay 31, 2003 (Bank Balance) $ 449,( 66 
Less: FDIC coverage (127,6 37) 
Subtotal 321,4 59 
Less: Securities pledged to Town but held in the nam e 

of the bank - (un collateralized - GASB Category 3) (894,4 58) 
Excess of FDIC insurance and pledged securities $ (573,099) 

Even though  the pledged securities are considered uncollateralized (Category 3) un der the provisions; of 
GA SB Statem ent 3, Louisiana law im poses a statu tory requirem en t on the custodial bank tc advertise an d 

sell the pledged securities within 10 days of being notified by the Town that the pledging bar has failed to 
pay deposited funds upon dem an d. 
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TO W N  OF  B O YCE, L O UISIAN A 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

NO TE 3 - REVENUE RE CO G NITIO N - AD VALO REM  TAXES 

Ad valorem  taxes attach as an enforceable lien on property as of Jan uary 1 of each year. Tm :es are lev 
by the Town in Septem ber or October an d ar e actually billed to the taxpayers in N ovem ber Billed ta 
becom e delinquent on January 1 of the following year. Revenues from  ad valorem  tax es m budgeted 
the year billed. 

For the year ended May 31, 2003, taxes of 5.89 mills totaling $9,774 were levied on propl ~rty and w 
dedicated to general corporate purposes. There were no material amounts of taxes receivab[ le at May 
2003. 

N O TE 4 - RE CEIVABLES 

The receivables at M ay 31, 2003, ar e as follow s: 

Capital 
General Projects Enterprise Total 

Charges for services $ 7,910 $ $ 114,003 $ 121,9 13 
Other 21,182 39,301 60,4; 83 

Less: allowance for uncollectibles (364) --- (6,784) (7,1, ~8) 
Totals $ 28,728 $ 39,301 $ 107,219 $ 175,248 

N O TE 5 - G ENERAL FIXED ASSETS 

A sum m ary of changes in genera/fixed assets, at cost, follows: 

Balance Balance 

May 31, 2002 Additions Deletions M ay 31, 20( !3 
Land $ 170,007 $ $ $ 170,097 
Buildings 555,786 89,390 645,1~6 
Ir~ rovements 1,300,796 1,300,796 
Equipment 244,418 9,301 253,7~9 V
ehicles 211,367 3,074 --- 214,4~1 

$ 2,482,374 $ 101.765 $ $ 2,584,139 

NO TE 6 - PRO PERTY AND EO UIPM ENT 

A sum m ary of the property an d equipm ent in the Enterprise Fun ds at M ay 31, 2003, onsists of 
following: 

'
.ombining 

Gas Lights W ater Sewer Total 
Land $ 3,127 $ $ 9,210 $ 12,337 
Building 3,193 10,667 13,860 
Distribution System  317,114 544,541 1,305,364 843,345 3,010,364 
Equipment 50,697 38,667 25,198 4,956 119,518 
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TO W N  OF  B O YCE, LO UISIA N A 
N OTES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

Vehicles 10,388 214,824 225,212 
W ater W ells 220, I31 220,131 
Subtotal 384,519 808,699 1,559,903 848,301 3,601,422 
Less: Accumulated Depreciation 280,854 354,205 733.749 163,900 1,532,708 

Net Property and Eqttipment $103,665 $ 454,494 $ 826.154 $ 684,401 $2,068,714 

Depreciation expense for the year totaled $133,631 with $9,963 relating to the Nataral Gas ~ystem Fund, 
$36,647 relating to the Lights Fund, $53,038 relating to the W ater Fund, mad $33,983 relatin to the Sewer 
Fund. 

N O TE 7 - LO N G -TERM  DEBT 

The Town's long-term  debt is sum m arized as follow s: 
General 

Proprietary Long-Term  
Fund D ebt Total 

Revenue bonds payable $ 392,808 $ $ 392,8,18 
Certificates of indebtedness 250,000 70,000 320,0, )0 
Capital lease 75,527 75,5:!7 
Com pensated absences 30,271 12,729 43,0q )0 

Total $ 748,606 $ 82,729 $ 831,3:15 

The following changes occurred in liabilities reported in the General Long-Term  Debt A ',count Group 
during the year ended M ay 31, 2003: 

Payable At Payable exL 

M ay 31, 2002 Additions Deletions M ay 31, 2003 

Com pensated
s

absences
btedness 17,914,0

5,185 
$ 30,000 $ 

12, 
70, 

Total $117,914 $ $ 35,185 $ 82, F/29 

Certificates o f Indebtedness: ~
ess of armual The Town has issued certificates which are secured by and payable from a pledge of the ex! / 

revenues above statutory , necessary  and usual charges incurred by the Town. Certificates, ndebtedness 
outstanding at M ay 31, 2003, are described as follow s: 

$265,000 Certificates of Indebtedness, Series 1994 dated November 
8, 1994, bearing interest at a rate of 6.5% . Principal is payable in 
annual installm ents ranging from $20,000 to $35,000, with the final 
installm ent due Novem ber 1, 2004. 000 

$375,000 Certificates of Indebtedness, Series 1998 dated December 2, 
1998, bearing interest at a rate of 5.00% . Principal is payable in 
annual installm ents ranging fi'om $30,000 to $50,000, with the final 
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TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

installm ent due N ovem ber 1, 2008. 25 ~,000 
Total Certificates of Indebtedness $ 32 t 000 

Revenue Bonds 
The Town has issued revenue bond s that are secured by and payable solely from  a ple tge of funds 
generated by a specific revenue source. Revenue bonds outstanding at M ay 31, 2003, are described as 
follow s: 

$428,100 Utilities Revenue Bond s Series 1994, dated M arch 14, 
1995, with an  effective rate of interest of 5.125% to m aturity. The 
bonds m ature serially on the 14th of each m onth in am ounts ranging 
from $291 to $2,253. Final m aturity is scheduled for M arch 14, 2034, 
unless the Town elects to redeem the bonds prior to maturity. $ 35 961 

Total Revenue Bonds -~  
Capital Lease 
The Town has acquired equipm ent by entering into a capital lease arran gem ent. For portin g 

purposes, minimum lease payments relating to leased equipment have been capitalized./ The leased 
property is reported by the lights fund at its original cost. Capital lease obligations outstandihg at M ay 31, 
2003, are described as follow s: 

Lease agreem ent dated Decem ber, 2002 executed in exchange for a 
bucket truck, with an  original balance of $80,557, bearing interest at a I 
rate of 5.680% , payable in 84 m onthly installm ents of $1,159. $ "75 527 

Total Capital Lease ~5,527 
M aturity of Lone-Term  D ebt 
A schedule of m aturities of long-term  debt is presented as follow s: 

Proprietary Fund Obligations General Long-term ][ Debt 
Year Ended M ay31st Principal Interest Principal Inter~ ~st 

2004 $ 49,946 $ 36,016 $ 35,000 $ 3, ;3 
2005 55,848 33,241 35,000 1: 138 
2006 56,803 30,284 
2007 57,816 27,270 
2008 63,893 24,069 
2009-2013 110,235 90,504 
2014-2018 50,227 76,918 
2019-2023 64,864 62,281 
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TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2003 

2024-2028 
2029-2033 
2034-2038 

ProprietaryFund Obfigafions 

83,763 43,383 
108,168 18,978 
16,772 326 

Total 

N O TE 8 - G A S CO NTRA CT 

General Lonz-term  

The Town has a long-term  contract for the purchase of natural gas w ith  the Louisiana M tm 
Gas Purchasing and Distribution Authority. This contract renew s every year. There ar e 
paym ents required under the contract except for am ounts of actual delivery, with  th e rates 

periodically. 

N O TE 9 - ELECTRICITY CO NTRA CT 

The Town has  a contract with Central Lo uisian a Electric Com pan y for the purchase of 
contract autom atically renew s each year . There are no m inim um  paym ents required ur 

except am oun ts for actual delivery, and the rates are adjusted periodically. 

N O TE 10 - RISK  M A N A G EM EN T 

Town of Boyce is exposed to various risks of loss related to torts; theft of, dam age to, and 

assets; errors an d omissions; injuries to employees; and natural disasters. These risks of loss 
a com prehensive comm er cial insur ance policy an d participation in a public entity risk pool tl 
a com m on insur an ce program . Claim s resulting from  these risks have historically not exce 

coverage. 

N O TE 11 - BO ARD M EM B ER SALARIES 

For the year ended M ay 31, 2003, the am oun ts of salaries and w ages paid to the M ayor 
A lderm en w ere as follow s: 

- 18- 

cipal N atural 
no m inim um  

eing adjusted 

tricity. The 

the contract 

~trucfion. of 
covered by 
oper ates; as 
5insuran ce 

Board. of 



 

TO W N  OF  B O YCE, LO UISIANA 
N OTES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

NO TE 12 - CO N TRIBUTED CAPITAL 

The follow ing is a sum m ary of changes in contributed capital: 

Natural Gas 
System Lights W ater Sewer otal 

Balance at M ay 31, 2002 $ 5,700 $ 77,855 $ 763,519 $ 709,806 1, i56,880 

Balance at May 31, 2003 $ 5,700 $ 77,855 $ 763,519 $ 709,806 $ 556,880 
I 

N O TE 13 - RESERVED FUND BALANCES AND  RETAINED EARNIN( ~S 

Reserves 

Reserves represent those portions of governmental fired equity that are not subject to app :opfiation fol 
expenditure or have been legally segregated for a specific future use. At M ay 31, 2003, here were nc 
govern m ental fund balances restricted or segregated for an y specific uses. 

Restrictions oi1 Retained Earn ings 
The Tow n has entered into revenue bond agr eem ents that require funds to be held in stricted bank 
accounts. Funds on deposit in the restricted bank accounts can only be used under certain ircum stanees 
specified by the bond indenture. 

The Town has also deposited m oney into accounts that are designated for refunding custom  deposits. 

Restricted assets an d liabilities payable from  these assets are sum m arized as follow s: 

Bond M eter 
Indenture Deposits Total 

Restricted assets $ 97,514 $ 139,585 $ 237, )99 
Liabilities payable from restricted assets (5,424) (101,544) (106, ~68) 
Restricted equity $ 92,090 $ 38,041 $ 130, [31 

N O TE 14 - DEFICIT FUND BALANCES 

The Town  has a deficit in unreserved retained earnings of $317,266 in its water fire d an d of $20,123 in its 
sewer fund. M an agem ent an ticipates elim inating this deficit eith er through operations o~ by operatin8 
tran sfers from other funds. 
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TO W N  OF B O YCE, LO UISIAN A 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2003 

N O TE 15: FEDER AL FINANCIAL ASSISTAN CE 

The Town was awarded funding for street im provem ents in the form of a Comm unity 

Block Grant in 2002. Expenditures related to the project as of M ay 31, 2003, are s 
follow s: 

Local M atch 

Engineering 
Construction 

Cash Accoun ts 
Disbursed Payable 

$ 37,500 

Total 

2,500 

59,568 

353,705 

415,773 

39,301 

$ 76,801 

40,00 

59,56 
393,00 

492,57 

The Town received federal financial assistance for additional police protection in the form  
enforcement block grant. During the year ended M ay 31, 2003, the Town expended $8, 

progr am . 

O TE 16: BUD G ET VARIAN 

G eneral Fund: 
The actual receipts plus projected revenue collections in the general fund met budgeted rev 
expenditures plus projected expenditures in the general fund exceeded budgeted expenditure 
the varian ces allow ed by state law . 

(Favorab 
U nfavora 

Revenues an d other sources 
Expenditures and other uses 

Budget 

$ 581,500 

A ctual Vari 

elopm ent 
arized as 

f a local ]ave 
~
.5 under this 

nues. Acl~al 
bym orethan 

0 
le 

$ 570,875 
563,480 650,264 

10,6:~.5 

86,794 

Net $ 18,020 $ (79,389) $ 97 
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September 25, 2003 

INDEPENDENT A UDITO RS' REPORT O N CO M PLIAN CE AN D O N INTERNAL 
O VER FINAN CIAL RE PO RTING BASED O N AN  AUDIT O F FINANCIAL  STA~ EM ENTS 

PERFORM ED IN A CCO RDANCE W ITH  GO VERNM EN TA UDITIN G STAND 4RD S 

The H onorable Julius Patrick, Jr., M ayor 
And the Board of Alderm an 
Town of Boyce, Louisiana 

W e have audited th e financial statem ents of the Town of Boyce, Lo uisian a, as of an d for t] le year  ended 
M ay 31, 2003, and have issued  our report thereon dated September 25, 2003. W e condncte t our audil, in 
accordance w ith auditing standa rds generally accepted in the United States of Am erica an d th e stan dards 
applicable to finan cial audits contained in Government Auditing Standards, issued by th( Com ptroller 
General of the United States. 

C om pliance 

A s part of obtaini ng reasonable assuraJ~ce about wheth er the Town ofBoyce, Louisiana's g, aeral purpose 
finan cial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com plian t e with certain 
provisions of laws, regulations, contracts and grants, noncom pliance w ith  which could ha~ e a direct an d 
m aterial effect on the determ ination of finan cial statem ent am ounts. H ow ever, providing m  opini on on 
compliance with those provisions was not an objective of our audit an d, accordingly, we o not express 
such an  opinion. The results of our tests disclosed one instance of noncom pliance that is aaterial to the 
finan cial statem ents and is required to be reported under Government Auditing Standards. is finding has 
been reported in the Schedule of Findings and Questioned  Costs as Finding No. 2003-01. 

Internal Control O ver Financial R euortim , 

hi planning and perform ing our audit, we considered the Town  ofBoyce, Louisiana's intem ~ 1 control over 
finan cial reportin g in order to determ ine our auditing procedur es for the purpose of expressil g our opinion 
on th e finan cial statem ents and not to provide assur an ce on the intern al control over  finan( ial reporting. 

Our consideration of the hltem al control over finan cial reporting would not necessarily discl, se all m atters 
in  th e internal control over fin ancial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a 

-Mem bers- 
Am erican institute of Certified Public Accountants ~ Society of  Louisiana CPAs 
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The H onorable Julius Patrick, Jr., M ayor 

And The Board of Alderman 
Septem ber 25, 2003 
Page 2 

condition in which the design or operation of one or m ore of the internal control compon mrs does nol 
reduce to a relatively low level the risk that m isstatem ents in mam unts th at w ould be m aterial in relation tc 
the financial statem ents being audited m ay occur mad not be detected within a tim ely period ~y employees 
in the norm al course of perform ing their assigned functions. W e noted no m atters involvhn g the internal 
control over finan cial reporting and its operation th at we consider to be m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent, th e Board of Alderm en, an d fed ~al aw arding 
agencies and pass-through entities an d is not intended to be an d should not be used by any~ ne other than 
these specified parties. However, this report is a m atter of public record an d its distribution is aot lim ited. 

< 

ROZIER, HARRIN GTON & M CKA ~ 
CERTIFIED PUBLIC ACCOUNTAN rS 
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Septem ber 25, 2003 

VER
TS INDEPENDENT AUDITORS' REPORT ON COM PLIANCE W ITH REQUIRE  

A PPLICAB LE TO EA CH M AJO R PR O G RAM  AND INTERN AL CO NTRO L 
CO M PLIANCE IN A CCO RDANCE W ITH  O M B CIRCULAR  A-133 

The Honorable Julius Patrick, Jr., M ayor 
and the Board of Alderm en 

Town of Boyce, Louisian a 

C om oliance 

W e have audited the com plian ce of the Town of Boyce, Louisiana with the types e r com plian ce 

requirements described in the U. S. Office of Management and Budget (OMB) Circular A-13 Compliance 
Supplement that are applicable to its major federal programs for the year ended M ay 31,200 3. The Town 
of Boyce's major federal program s are identified in the Summary of Auditor's Results ection of the 
accompan ying Schedule of Findings an d Questioned Costs. Compliance with the reqniren Lents of l~ws, 
regulations, contracts mad grants applicable to each of its major federal programs is the respoI sibility of the 
Town of Boyce's m anagem ent. Our responsibility is to express an  opinion on the Tow of Boyce's 
com pliance based on our  audit. 

W e conducted our audit of com plian ce in  accordance w ith auditing stan dar ds generally a :cepted in the 
Uni ted States of Am erica; the standards applicable to finan cial audits contained in  Govern ~ent Auditing 

Standards, issued by the Comptroller General of the United States; and OMB Circular A- [33, Audits of 
States, Local Governments, and Non-Profit Organizations. Those stan dards an d OMB ( ircular A-133 
require that we plan an d perform  the audit to obtain reasonable assurance about whether r oncom plianee 
with th e types of com plian ce requirem ents referred to above that could have a direct an d m a erial effect on 

a major federal program  occurred. An audit includes exam ining, on a test basis, evidence al ,out the Tewn 
of Boyce's com pliance w ith  those requirem ents mad perform ing such oth er procedur es as ve considered 
necessary in the circum stan ces. W e believe th at our  audit provides a reasonable basis for om opinion. Our 
audit does not provide a legal determ ination on th e Town of Boyce's com plian ce with  those r Nuirem ents. 

In our  opinion, the Town of Boyee, Louisian a com plied, in all m aterial respects, with th ~ requirem ents 

referred to above that are applicable to each of its major federal program s for the year ended lay 31,201)3. 

-M em bors- 
Am erican Institute of Certified Public Accountants * Society of Louisiana CPAs 
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Internal C ontrol over Com pliance 

The m anagem ent of the Town of Boyce, Louisiana is responsible for establishing mad m ainta ring effecl 
internal control over com pliance with requirem ents of law s, regulations, contracts an d gran t applicabk 
federal program s. In planning and perform ing our audit, w e considered the Town of Bc zce's intei 

control over compliance with requirements that could have a direct and material effect on a aaajor fed~ 
program  in order to determ ine our  auditing procedures for the purpose of expressing o~ tr opinion 
com plian ce and to test an d report on the internal control over com pliance in accordan~ e with O~ 
Circular A- 13 3. 

Our consideration of the intern al control over com plian ce w ould not necessarily disclose all m atters in 
intern al control that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in wt ich the des 
or operation of one or m ore of the internal control components does not reduce to a relativeb

. 
low level 

risk th at noncom plian ce w ith applicable requirem ents of laws, regulations, contracts an d gra~ ts what wo 

be material in relation to a major federal program being audited may occur and not be det :cted withi 
tim ely period by em ployees in th e norm al course of perform ing their assigned functions. W e noted 
m atters involving the internal control over com plian ce an d its operation that we consider o be m ate 
weaknesses. 

This report is intended solely for the inform ation an d use of m an agem ent, the Board of t Llderm en, 
federal awar ding agencies an d pass-through entities an d is not intended to be an d should r c)t be used 
an yone other than  these specified parties. H ow ever, th is report is a m atter of public ecord and 
distribution is not lim ited. 

ROZlER, HA RRINGTON , & M cKAY 
CERTIFIED PUBLIC A CCOUNTAN TS 
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TOW N OF BOYCE, LO UISIANA 
SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

For the Year Ended M ay 31, 2003 

Federal 
CFDA Federal 
No. Expenditure 

FEDERAL GRANTOR / Pass-through Grantor / Program Title 

DEPARTM ENT OF HOUSIN G AND URBAN DEVELOPM ENT 
Pass-through the State of Louisiana, Division of Administration, 
Community Development Block Grant 14.228 $ 452,5~ 

DEPARTM ENT OF JUSTICE 
Pass-through the Rapides Parish Sheriffs Office, State of Louisiana, 
Parish of Rapides, Local Law Enforcement Block Grant 16.592 8,3; 

TOTAL FEDERAL FUNDS EXPENDED $ 460,8~ 

Note: The schedule of expenditures of federal awards was prepared in conform ity with generally acce1 
accounting principles for govern mental units. See the accompanying notes to financial statements for fur 

details. 
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TO W N O F BO YCE, LO UISIAN A 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Y ear Ended M ay 31, 2003 

The Independent Auditor's Report on the financial statements for the Town of Boyce asI of 
M ay 31, 2003 and for the year then ended expressed an  unqualified opinion. 

~ N o reportable conditions w ere noted in the audit. 
~ The results of the audit disclosed one instance of noncom plian ce that is considered to lz 

m aterial to the financial statem ents of the Town of Boyce. 
~ The Independent Auditors' Report on Com plian ce with Requirem ents Applicable to E-~ 

M ajor Program an d Internal Control over Complian ce in Accordan ce with OMB Cireu 
133 expressed an  unqualified opinion on compliance for major programs. 

~ The audit did not disclose an y audit findings which are required to be reported under S 

510 of Circular  A-133. 

~ M ajor program s for the year ended M ay 31, 2003, are presented as follows 

14.228 Com m unity Developm ent Block Gran ts/State's Progr am  

~ A threshold of $300,000 was used for distinguishing betw een Type A an d Typ e B progl 

for purposes of identifying maj or program s. 
~ The Town of Boyce w as not considered to be a low risk auditee as defined by th e OM B 

Circular A - 133 

A - 

ion 

Findin~ No. 2003-01, Budget V ariances - G eneral Fund 
The Town adopted an am ended budget for its general fund in accordan ce with 

however, actual expenditures plus projected expenditures exceeded budgeted expen 
m ore than  the variance allow ed by state law . 

law ; 
s by 

~ N ot applicable 
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TO W N O F BOY CE, LO UISIANA 
M ANA G EM EN T'S CO RRECTIVE A CTIO N PLAN 

For the Y ear Ended M ay 31, 2003 

TO TH E FIN A N CIA L STA TEM EN TS 

Finding No. 2003-0L Budget Variances 
G eneral Fund 
Actual expenditures plus projected 
expenditures in the general fund exceeded 
the variances allow ed by state law . 

R esponse - M anagem ent w ill carefully m ~ 
expenditures in future periods an d m ake 
necessary am endm ents in order to keep van 
w ithin the lim its allow ed by state law . 

itor 

any 

SECTIO N II - IN TERNAL CO NTRO L AND CO M PLIAN CE M ATE 

TO FED ERA L A W A RD S 

There w ere no findings in connection with Response - N/A . 
internal control and com pliance m aterial 
to federal aw ar ds. 

SECTIO N III - M A N A G EM E N T LETTER  

There w as no m anagem ent letter issued Response- N /A . 

w ith this report. 
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TOW N O F BO Y CE, LO UISIANA 
SCH EDULE O F PRIO R Y EAR  FIND IN G S 

For the Y ear Ended M ay 31, 2003 

SECTIO N I - INTERNAL CO NTRO L AND  CO M PLIAN CE M ATERI A L 
TO TH E FINA N CIA L STA TEM EN TS 

Findim~ No. 2002-01, Budget Variances - General Fund Unresolved: 

The Town adopted an amended budget for its general fund in The Town has violated the provisions if the 
I accordance with state law; however, actual receipts plus Local Governm ent Budget Act in  the current 

projected revenue collections failed to meet budgeted revenues year. Actual receipts plus projected r wenue 
by more than the variance allowable by state law. In addition, collections failed to meet budgeted rever aes by 
actual expenditures plus projected expenditures exceeded more than the variance allowed by state Lw. In 
budgeted expenditures by more than the varian ce allowed by addition, actual expenditures plus projected 
state law . expenditures exceeded budgeted expendit tres by 

m ore than the variance allowed by state la v. 

SECTIO N II - INTERN AL CO N TR O L AND CO M PLIAN CE M ATERI . kL 
TO FED ERA L A W A RD S 

There were no fm dings in connection with internal control and Response - N/A . 
compliance material to federal awards in the prior year. 

SECTIO N III - M A NA G EM ENT LETTER 

There was no managem ent le~er issued with the prior year Response-N/A . 
report. 
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TOW N OF BOYCE, LOUISIANA 
GENERAL FUND 

Schedule of Expenditures - Budget (GAAP Basis) and Actual 
For the Year Ended M ay 31,2003 

W ith Comparative Totals for the Year Ended  M ay 31,2002 

General government: 
Salary - mayor 
Salaries - aldermen 
Salaries - office 
Payroll Taxes 
Telephone 
Office Supplies 
Adveffiaing ~ d prindng 
Dues 
Accounting 
Legal 
Insurance 
M iscellaneous 
Travel md conventions 
Capital outlay 

Total general government 

Public safely: 
Police: 
Salaries 
Payroll taxes 
Patrol car expend&ules 
Untibrmz mid training 
Supplies md equipment 
Telephone 
Capita] outlay 
Police protection - RPSO 
Miscellaneous 

Fire protection: 
T~ck gas, oil mid maintenance 
Telephone 
Supplies & other 
Ins~ ce 
Capital outlay 

Actual 

Varian~ 
Favorable 

(Unfavorable) 

6,953 
12,396 

7,900 
2,000 
4,500 
8,600 
3,000 

130,615 
9,992 
10,893 
2,461 
6,574 
8,245 
10,545 
9,255 
7,381 

(8,615) 
(9,992) 
(2,993) 
(46]) 
(2,074) 
355 

2,455 
(9,255) 
2,619 

149 851 
471 329 
i,979 21 
1,876 224 
3,278 (978) 

01,306 
7,750 
6,781 
2,134 
3,688 
7,222 
2,933 
3,96U 
5.437 

Total public safety 176,200 203,714 (27,514) 163,529 

Streets and sanitation: 
Salaries 
Payroll taxes 
Tr~ck and waetor maintenance 
Street nlaintenanee 
Garbage collection 
Supplies 
Utilities 
Cup ital outlay 

30,I00 

Total streets and sanitation 105,100 158,093 (52,993) 140,522 

Recreation: 
Other rec~adonal expenses 27,000 8,992 18,008 11,484 

Total ~ reation 

Total expenditures 

27,000 8,992 18,008 11,484 

37,00~ 35,525 1,475 37,475 



 

EN TER PRISE FUN D S 

N atural Gas Fun d - To account for the natural gas services provided to the residents of 1 ae Town an d 

certain adjacent areas. All activities necessary to provide such services are accounted fol in this fun d, 
including, but not lim ited to: adm inistration, operations, m aintenance, billing, and collection. 

Lights Fund - To account for electricity services provided to the residents of the Town and c, rtain adjacent 
ar eas. All activities necessary to provide such services are accounted for in th is fund, inch Lding, but not 
lim ited to: adm inistration, operations, m aintenance, billing, an d collection. 

W ater Fund - To accoun t for water services provided to the residents of the Town  an d ce rtain adjacent 
areas. All activities necessary to provide such services are ac coun ted for in this fun d, inch Lding, but not 
lim ited to: adm inistration, operations, m aintenan ce, billing, an d collection. 

Sewer Fund - To account for sewerage services provided to the residents of the Town  an d c, rtain adjacent 
ar eas. Al l activities necessary to provide such serv ices are accounted for in this fund, inch Lding, but not 
lim ited to: adm inistration, operations, m aintenan ce, billin g, an d collection. 



 

TOW N OF BOYCE, LOUISIANA 
ENTEILPRI SE FUNDS 
Combining Balance Sheet 

M ay 31, 2003 
With Comparative Totals for May 31, 2002 

%  M Tot ndu~ 
Lights System Wat~ 20O3 2092 

Assets 

Cu ~ent assets; 
Cash and cash eqai~lenls $ 54,394 $ 78,111 $ 2,496 $ 2,193 $ 137,194 $ 197,049 
Receivables, net of allowance for doubtful 

accounts 70,363 ] 3,463 12,957 10,436 ] O7,219 95,625 

Total eu~ent assels 124,757 91,574 15,453 12r629 244~413 

Restricted a~ets: 
Cash and cash ~qui~lents 

Meter deposits & restricted cash 69,617 49,718 - 20,250 139,585 138,910 
Bond reser~s - 25~333 24,181 48,000 97,514 94,313 

Total ~str~cted a~ets 69r617 75T051 24fl81 68,250 237,099 

Property and ~ aiOluent; 
Fixed assets net of ace. depr~ iation 454,494 103,665 826,154 684,401 2,068,714 2,115,727 

Total assets $ 648,868 $ 270,290 $ 865,788 $ 765,280 S 2,550,226 $ 2,641,624 

Liabiliti~ and fund eouit~ 

Cu~ent liabilities; 
Accounts payable $ 42,829 S 4,839 $ 1,144 $ 522 $ 49,334 $ 54,996 
Conlpen~aled abscnoes payahl~ S,310 8,310 6,$26 6,825 30,271 35,422 

Total ear.at liabilities 51,I39 13,149 7,970 7,347 79,605 90.418 

Liabilities ~ vable f~ m ~stdeted assets: 
Re.hue bonds payable - - 5,424 5,42,4 ~,154 
Customer Meter Deposits 58,671 42,873 - 101,544 95,460 

Other liabilities: 
Rev ue bonds payable - 387,384 387,384 392,807 
Certificates ofindebtedne~ 250,000 - 250,0O0 285,000 
Capi~l lease 75,527 75,527 

Total liabilities 435,337 56,022 400,778 7,347 899,484 868,839 

Fund ~ uitv: 
Cnntrihuted Capital 77,855 5,700 763,519 709,806 1,556,880 1,556,880 
Retained earahags: 

Unreser~d 124,730 176,390 (317,266) (20,123) (36,269) 83,296 
Re~ d 10+946 32,178 18,757 68,250 130,131 132,609 

Total rand equity 213,531 214,268 465,010 757,933 1,650,742 1,772,785 

Total liabilities and fund equily $ 648,86
m  

$ 270 290 $ 865,788 $ 765,280 $ 2,550,226 $ 2,64L624 



 

TOW N OF BOYCE, LOUISIANA 
ENTERPRISE FUNDS 

Combining Statement o1" Revenu~ . E~pellditu~s, and Changes in Retained Ea~ ings 
For the Year Ended May 31, ZO03 

W ith ComDa~ tive Totals for M ay 31, 2002 

NatUral Men ~raan. da m Gas 
Lights S~~stem Water Sewer 2003 2002 

Ooeratin~ ~senues: 
Charges for servines $ 572,0O6 $ 288,419 $ 119,221 $ 97,430 $ 1,077,076 $ 996,537 
Delinquent charges 13,601 6,293 4,244 2,704 26,842 24,263 
Other operating re~nues 7,230 90 1,307 178 8,805 14,276 

TataI ope~ ting revenues 592,837 294,802 124,772 100,312 lr112r723 

One~tinz exnenses; 
Salaries - operating 36,923 36,923 28,221 28,746 130,813 ]32,157 
Salaries- clerical 15,861 15,860 15,861 15,861 63,443 54,292 
Maint~ anee supplies 13,731 2,338 2,564 7,653 26,286 23,093 
Elec~ricity p~oha~d 456,99] 107 10,191 2,876 470,165 423,839 
Natural gas pureh~ed - t 52,397 - 152,397 112,872 
Truck expense 4,480 1,289 - 5,769 5,013 
Water testing - - 974 - 974 593 
I~epaks 4,228 5,265 5,385 2,797 17,675 36,341 
Legal and profcssinna] 4,228 4,963 4,228 4,093 17,512 50,612 
Payroll taxes 4,130 4,130 3,476 3,518 15,254 13,85o 
Insurance 17,323 14,194 14,194 11,179 56,890 71,33o 
Depr~ iation 36,647 9,963 53,038 33,983 133,631 116,717 
Other I 0t225 8,939 7,523 6,111 32,798 39.235 

Total ope~ting expenses 604,767 256,368 145,655 1 ] 6,817 1,123,607 1,079,944 

O~ tina income (Iossl (I t.930) 38,434 (20.883) (I 6,505) (10,S84 (44,868) 

Interest income 2,078 2,641 431 1,216 6,366 10,641 

hlterest o~pcnse (15,291) (20r276) - (35,567 (35532) 

Total non~pc~ting revenues 113,213) 2,641 (19,845) 1,216 (29,201 (2Z,8911 

[neame (lass) befo~ operating Iransfers 125r 143) 41,075 (40,728) (15,289) /40,085 (69,759) 

Ol~eratin~ t~ nsfe~ in foul): 
Operating transits out (105,779) (83,367) 03,002) (17,510) (219,658 (167,465) 
Opergting transfers in 97,700 29,150 8,450 21400 137,700 84,60C 

/ 

Total t ransfen in (out) (8,079) (54,217) (4,552~ (15~110) (81,958J (82,86~) 

([o~) (33,222) ([3,142) (45,220) (30,399} (122,0~3~ (152,624) 
Retained casings, beginnlng of y~ar 168,898 221,710 (253,229) oo5l . 

78~526 368,529 

Retained ~nlings, end of year $ 135,67~  $ 208,568 ~  ~ 48,127 S 93,862 


